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A five-member Board of Commissioners governs the Metropolitan Sewer Subdistrict and meets the third 
Monday of each month. The day-to-day operations of Metro are the responsibility of the General 
Manager. 

Metro strives to keep its system working properly and efficiently by supporting its Capacity Management 
Operations and Maintenance program (CMOM). Metro’s well-trained personnel spend 98 percent of man-
hours providing proactive maintenance to the system. 

Through proactive planning and response, Metro’s staff and managers are ensuring that Metro has the 
funding to maintain its system in good operating condition and extend its useful life. The collection of 
wastewater protects public health, the environment, and our greatest resource — water. 

LOCAL ECONOMY 
Metro is headquartered at the South Carolina Technology and Aviation Center (SCTAC) in Greenville, S.C. 
Greenville County is one of 10 counties that make up the area known as the Upstate. Nestled in the 
foothills of the Blue Ridge mountains, Greenville is situated along the growth corridor of Interstate 85, 
halfway between Charlotte, N.C., and Atlanta, Ga., and has become one of the fastest growing areas in 
the southeast, if not the country. Greenville County’s estimated population of 533,834 grew by 1.6 
percent this year, making it the largest county in South Carolina. Greenville County plays a significant role 
in the economy of the Upstate and Metro provides much of the sanitary sewer infrastructure in this 
growing metropolitan area.  

Greenville County provides an exceptional business climate and opportunity for growth for both new and 
existing businesses. In 2021, the Greenville Area Development Corporation announced $142.3 million in 
new investments and the creation of 1,836 new jobs. Greenville offers a growing workforce of well-
educated and highly trained employees through a strong network of technical colleges, as well as colleges 
and universities known for research and industry innovation. Science, Technology, Engineering and 
Mathematics (STEM) education programs through Greenville County Schools (K-12) emphasize the 
importance of integrating the four disciplines as a cohesive learning paradigm based on real-world 
applications.  

Greenville, most recently named as one of the “50 Best Places to Live in the U.S.,” by Money, has become 
one of the premier destinations for diverse industries. The dynamic pro-business climate in Greenville is 
supported by tax incentives, workforce development programs, and entrepreneurial resources, which 
provide area businesses with a competitive advantage in the global marketplace. Greenville is home to 
Fortune 500 companies, manufacturing facilities, warehouse/distribution operations and more, and also 
benefits from foreign investment. More than 230 different international firms from 27 countries have a 
major presence in Greenville County including Samsung Networks America, Mitsubishi, Magna, Bosch 
Rexroth, and Michelin, to name a few.  

According to the South Carolina Department of Employment and Workforce, Greenville County’s 
unemployment rate on June 30, 2022, was 3 percent, which was below the state unemployment rate of 
3.2 percent. According to the U.S. Department of Commerce, Bureau of Economic Analysis, the per capita 
personal income in Greenville County was $55,442 for 2021, which was 5.9 percent higher than the state 
per capita income of $52,467 and 18.2 percent less than the U.S. per capita income of $64,143. 

LONG-TERM PLANNING 
A wastewater financial plan and rate study was conducted to explore Metro’s revenue options while 
focusing on a sustainable and equitable rate structure, and a solvent financial plan, as well as the flexibility 
to meet the future needs of Greenville County. The study results and findings for the six-year rate forecast 

- 3 -



period fiscal years 2020–2025 are consistent with industry standards and pricing practices designed to 
meet the forecast of annual revenue requirements. 

On February 25, 2019, the Commission of Metro adopted a new user charge rate structure. Effective July 
1, 2019, customers connected to Metro’s sanitary sewer system were charged a monthly fixed fee and a 
volume charge per 1,000 gallons through their monthly water bill, based on water consumption. Metro 
no longer charges a sewer tax and fee on the annual Greenville County real property tax bills. 

Currently, all Metro customers are charged a base charge of $11.45 and a volume charge of $1.60 per 
1,000 gallons. Increases occur July 1 of each fiscal year. By adopting the user charge rate structure 
resolution, Metro’s Board of Commissioners established billing rates for the next five years. See the chart 
below. 

As a participating agency in the most recent Upstate Roundtable and Greenville County’s Comprehensive 
Plan, Metro uses a basin-approach when planning infrastructure investments, considering community 
needs for the provision of wastewater collection.   

Each year, Metro updates the Sanitary Sewer Standards and Procedures Manual, as a guide for the 
planning, design, and construction of sanitary sewer collection systems in Metro’s district. Annual updates 
of Metro’s Capacity, Management, Operation, and Maintenance (CMOM) program, as required by the 
United States Environmental Protection Agency, serves as Metro’s guiding principles for providing a 
proactive approach to wastewater collection. 

Following a push for sewer regionalization in Greenville County, Metro was instrumental in bringing 
together a team of industry experts to provide a high-level overview of the individual sewer system 
conditions and financial investment required for Greenville County to make an informed decision 
regarding the need for sanitary sewer collection regionalization.  

In November 2020, Greenville County Council made a historic first step toward sewer consolidation in 
Greenville County, proposing an ordinance that would merge six of Greenville’s Special Purpose Districts 
providing sewer collection services with Metro. The ordinance was approved on December 14, 2020, after 
a public hearing and three readings of the ordinance.  

Of the six districts, four districts – Marietta Water and Sewer, Berea Public Service District, Wade Hampton 
Fire and Sewer, and Gantt Police, Fire and Sewer – consented to signing transfer agreements to 
consolidate their sewer collection operations with Metro. Metro began operating these systems on July 
1, 2021. 

With the addition of the four sewer collection districts, Metro’s service area and customer base grew 
by nearly 40 percent. Metro’s gravity sewer system increased by 331 miles and added 20,200 new 
customers. This also meant growth for the Metro staff, which increased from 61 employees on June 30, 
2021, to 90 employees by June 30, 2022. 
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substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements.  

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness Metropolitan Sewer Subdistrict’s internal control. Accordingly, no such opinion is
expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Metropolitan Sewer Subdistrict’s ability to continue as a going concern for
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 

Other Matters 

As discussed in Note 15 to the financial statements, a prior period adjustment has been recorded that relates to 
accrued interest recorded in the previous year.  

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, sewer line condition assessment, pension plan schedules, and other post-employment 
benefit plan schedule as referenced in the table of contents be presented to supplement the basic financial 
statements. Such information is the responsibility of management and, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge 
we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance.  

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise Metropolitan Sewer Subdistrict’s basic financial statements. The accompanying combining and 
individual nonmajor fund financial statements is presented for purposes of additional analysis and is not a 
required part of the basic financial statements. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. The information has been subjected to the auditing procedures applied in the audit of the 
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basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the combining and 
individual nonmajor fund financial statements is fairly stated, in all material respects, in relation to the basic 
financial statements as a whole. 

Other Information  

Management is responsible for the other information included in the annual report. The other information 
comprises the introductory and statistical sections,  but does not include the basic financial statements and our 
auditor’s report thereon. Our opinions on the basic financial statements do not cover the other information, and 
we do not express an opinion or any form of assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other information 
and consider whether a material inconsistency exists between the other information and the basic financial 
statements, or the other information otherwise appears to be materially misstated. If, based on the work 
performed, we conclude that an uncorrected material misstatement of the other information exists, we are 
required to describe it in our report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 20, 2022, 
on our consideration of Metropolitan Sewer Subdistrict’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness Metropolitan Sewer Subdistrict’s internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering Metropolitan Sewer Subdistrict’s internal control over financial reporting and compliance. 

Love Bailey & Associates, LLC 
Laurens, South Carolina 
December 20, 2022 
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REQUIRED SUPPLEMENTAL INFORMATION 

FOR FISCAL YEAR ENDED JUNE 30, 2022 



METROPOLITAN SEWER SUBDISTRICT
SEWER LINE CONDITION ASSESSMENT

YEAR ENDED JUNE 30, 2022

Condition Unique Gravity Percent of
Score Main Assets Linear Feet Total Miles

Best 1 19,175  3,479,263  66.5% 658.95   
Good 2 4,851  914,724  17.5% 173.24   
Acceptable 3 1,958  388,047  7.4% 73.49  
Deficient 4 595  131,240  2.5% 24.86  
Worst 5 1,528  319,575  6.1% 60.53  

Total 28,107  5,232,849  100% 991.07  

Condition Unique Gravity Percent of
Score Main Assets Linear Feet Total Miles

Best 1 17,651  3,209,656  90.5% 607.89   
Good 2 1,504  260,102  7.3% 49.26  
Acceptable 3 317  62,378  1.8% 11.81   
Deficient 4 41  9,118  0.3% 1.73  
Worst 5 20  4,697  0.1% 0.89  

Total 19,533  3,545,951  100% 671.58  

Condition Unique Gravity Percent of
Score Main Assets Linear Feet Total Miles

Best 1 18,005  3,257,353  92.1% 616.92   
Good 2 613  127,203  3.6% 24.09  
Acceptable 3 668  116,547  3.3% 22.07  
Deficient 4 75  16,527  0.5% 3.13  
Worst 5 84  18,527  0.5% 3.51  

Total 19,445  3,536,157  100% 669.72  

FY2022 FY2021 FY2020 FY2019 FY2018

Budgeted 10,290,000$   4,220,000$   4,475,000$   3,427,000$   3,922,000$   
Actual 8,557,585$      3,634,335$   2,345,443$   2,162,045$   3,929,636$   

FY2022

COMPARISON OF BUDGETED-TO-ACTUAL REHABILITATION PROJECTS AND MAINTENANCE PROJECTS CONTRACT

CONDITION ASSESSMENT OF GRAVITY SYSTEM INFRASTRUCTURE ASSETS

The condition assessment data of Metro’s sewer system is recorded in the Cityworks/GIS network, an asset management
system, which provides individual pipe segment information and is tied directly to a unique asset. Integrated application within
the asset management system is then used to implement proactive inspection, repair, and rehabilitation workflows. Sewer
pipeline assessments are revised annually to reflect any changes in condition of the system. It is Metro’s policy to maintain its
sewer system so that a condition rating of 5 is less than 5% of the system. During the year ended June 30, 2022, Metro merged
with four other sewer districts causing an increase in the amount of worst lines compared to the year ending June 30, 2021.
Metro will continue investing to make improvements in these lines to comply with Metro's policy. 

FY2021

FY2020
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METROPOLITAN SEWER SUBDISTRICT
SCHEDULE OF PENSION PLAN CONTRIBUTIONS

SOUTH CAROLINA RETIREMENT SYSTEM
YEAR ENDED JUNE 30, 2022

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

Contractually required contribution 675,619$    441,814$    399,330$    347,076$    302,194$    251,566$    231,543$    227,464$    197,257$    183,620$    

Contributions in relation to the 
contractually required contribution 675,619  441,814  399,330  347,076  302,194  251,566  231,543  227,464  197,257  183,620  

Contribution deficiency (excess) -$   -$  -$  -$  -$  -$  -$  -$  -$  -$   

Metro's covered payroll 4,079,823$     2,839,391$     2,566,388$     2,383,766$     2,228,571$     2,176,180$     2,093,521$     2,086,829$     1,860,914$     1,732,268$     

Contributions as a percentage
of covered payroll 16.56% 15.56% 15.56% 14.56% 13.56% 11.56% 11.06% 10.90% 10.60% 10.60%

SCRS
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METROPOLITAN SEWER SUBDISTRICT
SCHEDULE OF CHANGES IN METRO'S OPEB LIABILITY AND RELATED RATIOS

YEAR ENDED JUNE 30, 2022

2022 2021 2020 2019 2018
OPEB liability:

Service cost 87,854$    47,918$    32,032$    39,276$    29,207$    
Interest 17,062  17,206  11,202  13,590  731  
Employer contributions (5,356)  (6,256)  (5,356)  (5,356)  (5,356)  
Effect of economic/demographic gains or losses 170,375  (94,221)  212,527  -   -   
Effect of assumptions (204,115)   6,323  (8,290)  (123,239)   5,418  

Net change in total OPEB liability 65,820  (29,030)   242,115  (75,729)  30,000  

OPEB liability - beginning of year 704,728  733,758  491,643  567,372  537,372  

OPEB liability - ending of year 770,548$     704,728$     733,758$     491,643$     567,372$     

Covered employee payroll 4,079,823$     2,839,391$    2,566,388$    2,383,766$    2,228,571$    

OPEB liability as a percentage of 
covered employee payroll 18.89% 24.82% 28.59% 20.62% 25.46%

Measurement date June 30, 2022 June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018

Notes

(2) Metro is not accumulating assets in a trust fund that meets the criteria in paragraph 4 of the
GASB Statement No. 75 for the payment of future OPEB benefits.

(1) Pursuant to GASB 75, a 10-year history of the information shown above is required. However, until a full 10-year history is
compiled, information for those years which are available may be presented.

For the last fiscal year
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OTHER SUPPLEMENTAL INFORMATION 

FOR FISCAL YEAR ENDED JUNE 30, 2022 



METROPOLITAN SEWER SUBDISTRICT
SCHEDULES OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 2022

Original
and final Percent 
budget Actual Variance change

OPERATING REVENUE
User charge rate 16,440,000$    16,720,192$    280,192$    1.7%
Property taxes -  6,134   6,134   100.0%
Sewer fees -  84  84  100 0%
Tap fees and other 1,180,000  2,254,717  1,074,717  47.7%

Total Revenues 17,620,000  18,981,127  1,361,127  7.2%

OPERATING EXPENSES
Salaries, wages, and benefits 7,374,860  6,401,543  (973,317)  -15 2%
Professional fees 880,000   757,969   (122,031)  -16.1%
Project costs 10,690,000  8,636,504  (2,053,496)  -23.8%
General and administration 1,700,000  2,291,350  591,350   25 8%
Operations and maintenance 2,928,000  2,361,656  (566,344)  -24 0%

Operating expenses excluding depreciation 23,572,860  20,449,022  (3,123,838)  -15.3%

Depreciation -  903,752   (903,752)  -100 0%

Total operating expenses 23,572,860  21,352,774  2,220,086  10.4%

Operating income (5,952,860)  (2,371,647)  3,581,213  -151.0%

NON-OPERATING REVENUE (EXPENSES)
Interest income 15,000   7,128   (7,872)   -110.4%
Gain on sale of assets 50,000   166,176   116,176   69 9%
Other revenue 495,000   25,736   (469,264)  -1823.4%
Grant revenue 500,000   440,316   (59,684)  -13.6%
GASB 68 - state retirement -  47,142   47,142   100.0%
GASB 75 - other post-employment benefits -   (65,820)  (65,820)  100 0%
Interest expense -  (323,898)  (323,898)  100 0%

Total non-operating revenue (expense) 1,060,000  296,780   (763,220)  -257 2%

Change in net position before capital contributions (4,892,860)  (2,074,867)  2,817,993  -135.8%

CAPITAL CONTRIBUTIONS AND ACQUISITIONS
Capital contributions - 9,693,471 9,693,471  100.0%
Gain and loss on merger 11,300,000  51,573,553 40,273,553  78.1%

11,300,000  61,267,024  49,967,024  81.6%

Change in net position (4,892,860)  59,192,157  64,085,017  108.3%

Net position, beginning of year as restated (see Note 15) 223,660,367  223,660,367  -  0.0%

Net position, end of year 218,767,507$    282,852,524$    64,085,017$    22.7%
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METROPOLITAN SEWER SUBDISTRICT 
NOTES TO SCHEDULES OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 

BUDGET AND ACTUAL  
JUNE 30, 2022 

Budgetary to Actual Highlights 

Total Operating Revenues:  Actual fiscal year 2022 operating revenues are $18,981,127 versus budgeted 
operating revenues of $17,620,000 which results in a variance of $1,361,127 or 7.2% above budget.  

The following is a summary of the Operating Revenue categories: 

• User charge rate revenues are above budget by $280,192 or 1.7% due to projected user charge rate
revenue for the addition of more than 18,500 customers through the sewer districts merger.

• Property taxes and sewer fees were not budgeted for due to the charge in customer billing from taxes
and fees to charges based on water consumption.  Tax money currently received is due to delinquent
taxes being paid.

• Tap fees and other are above budget by $1,074,717 or 47.7% due to the increase in residential and
commercial development in Metro’s service area.

Total Operating Expenses (excludes depreciation):  Actual fiscal year 2022 operating expenses are 
$20,449,022 versus budgeted operating expenses of $23,572,860 which results in a variance of 
$3,123,838 or 15.3% below budget.  

The following is a summary of the Operating Expense categories: 

• Salaries, wages, and benefit expenses are under budget by $973,317 or 15.2%. This is primarily due to
open positions being vacant longer than expected.

• Professional fees are under budget by $122,031 or 16.1% due to lower than expected legal and
professional services needed and fewer public relation projects completed throughout the year.

• Project cost expenses are under budget by $2,053,496 or 23.8%. This is mainly related to the timing of
project start up and completion throughout the year.

• General and administrative expenses are over budget by $591,350 or 25.8%. This is related to the
increase in fees charged by the water providers billing on Metro’s behalf and charges associated with the
sewer district merger for bond issuance.

• Operations and maintenance expenses are under budget by $566,344 or 24% mainly due to fewer repairs
needed for pump stations and less CCTV line cleaning work throughout the year.
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Non-Operating Revenues (Expenses):  Actual non-operating revenues are $296,780 versus budgeted non-
operating revenues of $1,060,000, which results in a variance of $763,220 or 257.2% below budget.  

The following is a summary for the Non-Operating Revenue categories: 

• Interest income is below budget by $7,872 or 110.4%. This is due to low interest rates received on
Metro’s account balances.  Metro did not invest in additional excess funds due to the low interest during
the year.

• Gain on sale of assets were $116,176 or 69.9% more than budgeted due to the sale of vehicles and
equipment received from the sewer districts merger.

• Other Revenue is below budget by $469,264 or 1,823.4%.  This is due to less than anticipated revenues
for project contributions from developers throughout the year.

• Grant Revenue of $440,316 was received in fiscal year 2022 from FEMA for rehabilitation reimbursement 
projects.

• GASB 68 and GASB 75 liability expenses were booked to include the annual year-end non-cash
adjustment of net pension contributions and liabilities in accordance with the South Carolina Retirement
System’s actuarial calculations.

• Interest expense was booked as the result of interest paid and accrued interest related to the debt
issued.

Capital Contributions and Acquisitions: Actual capital contributions and acquisitions are $61,267,024 
versus budgeted capital contributions and acquisitions of $11,300,000, which results in a variance of 
$49,967,024 or 81.6% above budget. 

• Capital Contributions are donated sewer lines that are a non-budgeted item totaling $9,693,471 which 
represents sewer lines and pump stations contributed by private developers.

• Gain and loss on merger is the actual amount of vehicles, equipment, sewer lines, cash debt and 
pension liabilities Metro acquired through the sewer district’s merger. 

Net Pension:  The change for fiscal year 2022 was an increase of $59,192,157 versus the budgeted 
decrease of $4,892,860, which is $64,085,017 or 108.3% above budget. This increase in the budget is 
related to the sewer district’s merger and the addition of more than 18,500 customers and over 300 miles 
of sewer lines.  
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FINANCIAL TRENDS 

FOR FISCAL YEAR ENDED JUNE 30, 2022 



METROPOLITAN SEWER SUBDISTRICT
NET POSITION BY COMPONENT

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 1 

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
NET POSITION

Net investment in capital assets 262,217,542   202,293,696   200,950,607   191,042,800   186,195,208   181,127,267   174,667,697   170,563,901   167,067,185   162,721,340   
Restricted for capital activity 6,139,658        30,481             30,459             30,350             30,350             30,350             30,310             30,251             30,000             30,000             
Restricted for debt service 548,866           620,789           43,813             - - - - - - - 
Unrestricted 13,946,452     20,674,630     19,445,040     20,375,380     19,167,261     19,610,020     19,015,553     16,758,800     18,932,113     16,401,380     

TOTAL NET POSITION 282,852,518   223,619,596   220,469,919   211,448,530   205,392,819   200,767,637   193,713,560   187,352,952   186,029,298   179,152,720   
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METROPOLITAN SEWER SUBDISTRICT 
SCHEDULE OF CHANGES IN NET POSITION

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 2

2022 (1) 2021 2020 (3) 2019 2018 2017 2016 2015 2014 2013
OPERATING REVENUES

User charge rate 16,720,192      11,775,748      11,510,041      - - - - - - 
Property taxes 6,134                17,364              281,134           5,586,169        5,341,214        5,099,938        5,101,598        4,902,401        4,682,984        4,538,342        
Sewer fees 84 1,296                25,755              3,215,746        3,174,777        3,059,026        2,981,650        2,907,286        2,761,593        2,885,595        
Tap fees and other 2,254,717        1,566,241        896,995           749,302           717,955           694,688           719,244           669,180           683,671           734,448           

TOTAL OPERATING REVENUES 18 981 127      13 360 649      12 713 925      9 551 217        9 233 946        8 853 652        8 802 492        8 478 867        8 128 248        8 158 385        

OPERATING EXPENSES
Salaries, wages, and benefits 6,401,543        4,338,052        3,942,514        3,600,357        3,351,190        3,116,282        2,977,788        2,964,126        2,641,823        2,453,570        
Professional fees 757,969           1,068,939        675,570           296,387           151,774           151,741           101,229           83,979              100,800           76,059              
Project costs 8,636,504        3,923,547        3,895,718        2,371,670        3,929,636        2,607,157        1,604,731        1,885,547        1,261,948        2,261,820        
General and administration 2,291,350        1,324,854        1,366,792        477,772           333,884           448,280           411,851           278,975           288,009           205,561           
Operations and administration 2 361 656        1 204 608        979 255           859 741           845 366           515 340           407 148           510 117           476 650           568 004           

OPERATING EXPENSES BEFORE DEPRECIATION 20,449,022      11,860,000      10,859,849      7,605,927        8,611,850        6,838,800        5,502,747        5,722,744        4,769,230        5,565,014        

Depreciation 903,752           586,184           618,380           582,844           506,541           495,546           442,273           437,830           389,777           293,510           
TOTAL OPERATING EXPENSES 21,352,774      12,446,184      11,478,229      8,188,771        9,118,391        7,334,346        5,945,020        6,160,574        5,159,007        5,858,524        

Operating income (2,371,647)      914,465           1,235,696        1,362,446        115,555           1,519,306        2,857,472        2,318,293        2,969,241        2,299,861        

NON-OPERATING REVENUE (EXPENSE)
Interest income 7,128                27,424              131,052           127,900           71,261              33,829              19,192              17,556              30,459              28,715              
Gain (loss) on disposal of assets 166,176           45,820              40,021              104,000           24,500              24,721              17,075              (32,489)            22,295              99,171              
Other revenue 25,736              287,116           375,131           - - - - - - - 
Grant revenue 440,316           89,609              - - - - - - - - 
GASB implementations (18,678)            (263,377)          (471,243)          (124,472)          (273,963)          (235,669)          (199,785)          (278,850)          (63,254)            (27,992)            
Interest expense (323,898)          (135,736)          (13,722)            - - - - - - - 
Loss on disposal of sewer lines - (5,879,734) - - - - - - - - 

NET NON-OPERATING REVENUE (EXPENSE) 296,780           (5,828,878)      61,239              107,428           (178,202)          (177,119)          (163,518)          (293,783)          (10,500)            99,894              

CAPITAL CONTRIBUTIONS AND ACQUISITIONS
Capital grant revenue - 558,166 - - - 667,535           240,305           342,463           1,916,940        3,824,031        
Capital contributions 9,693,471        7,505,724 7,724,454        4,585,837        5,006,887        5,044,355        3,426,348        2,172,748        1,927,161        1,211,596        
Gain and loss on merger 51,573,553      - - - - - - - - - 

TOTAL CAPITAL CONTRIBUTIONS AND ACQUISITIONS 61,267,024      8,063,890        7,724,454        4,585,837        5,006,887        5,711,890        3,666,653        2,515,211        3,844,101        5,035,627        

PRIOR PERIOD ADJUSTMENT 40,771              (2) - - - (319,058)          (4) - - (3,479,256)      (5) - - 

CHANGE IN NET POSITION 59,232,928      3,149,477        9,021,389        6,055,711        4,625,182        7,054,077        6,360,607        1,060,465        6,802,842        7,435,382        

(1) In fiscal year 2022 Metro consolidated with four Greenville County sewer special purpose districts.
(2) In fiscal year 2022, Metro recorded a prior period adjustment related to accrued interest that was overstated and should have been included in fiscal year 2021.
(3) In fiscal year 2020, Metro changed to Enterprise Fund Accounting.
(4) In fiscal year 2018, Metro recorded a prior period adjustment related to GASB 75 and for expenses related to fiscal year 2017.
(5) In fiscal year 2015, Metro recorded a restatement for change in accounting principal due to the implementation of GASB 68.
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METROPOLITAN SEWER SUBDISTRICT
FUND BALANCES OF GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 5

2022 2021 2020 (1) 2019 2018 2017 2016 2015 2014 2013
GENERAL FUND

Restricted for future capital expenditures - - - 30,350             30,350             30,350             30,310             30,251             30,000             30,000             
Assigned for subsequent year's expenditures - - - - - 2,935,560 2,730,150       1,651,585       2,155,690       1,887,690       
Unassigned - - - 25,304,695     23,961,360     20,913,644 20,288,332     18,598,651     16,335,310     13,498,042     

TOTAL GENERAL FUND - - - 25,335,045     23,991,710     23,879,554     23,048,792     20,280,487     18,521,000     15,415,732     

(1) In fiscal year 2020, Metro changed to Enterprise Fund Accounting.
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METROPOLITAN SEWER SUBDISTRICT 
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 6

2022 2021 2020 (1) 2019 2018 2017 2016 2015 2014 2013
REVENUES

Property taxes - - - 5,597,021       5,355,362       5,100,524       5,102,136       4,870,765       4,699,774       4,561,739       
Sewer fees - - - 3,215,746       3,174,777       3,059,026       2,981,650       2,907,286       2,761,593       2,885,595       
Interest income - - - 127,900          71,261            33,829            19,192            17,556            30,459            28,715            
Tap fees and other - - - 749,302          717,955          694,688          719,244          669,180          683,671          734,448          

TOTAL REVENUES - - - 9,689,969       9,319,355       8,888,067       8,822,222       8,464,787       8,175,497       8,210,497       

EXPENDITURES
Salaries, wages and benefits - - - 3,600,357       3,351,190       3,116,282       2,977,788       2,964,127       2,641,823       2,453,570       
Professional fees - - - 296,387          151,774          151,741          101,229          83,979            100,800          76,059            
Project costs - - - 2,371,670       3,929,636       2,607,157       1,604,731       1,885,547       1,261,948       2,261,820       
General and administration - - - 477,772          333,884          448,280          411,851          278,975          288,009          205,561          
Operations and maintenance - - - 859,741          845,366          515,340          407,148          510,117          476,650          568,004          
Debt service

Principal - - - - - - - - - - 
Interest - - - - - - - - - - 

TOTAL EXPENDITURES - - - 7,605,927       8,611,850       6,838,800       5,502,747       5,722,745       4,769,230       5,565,014       

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES - - - 2,084,042       707,505          2,049,267       3,319,475       2,742,042       3,406,267       2,645,483       

OTHER FINANCING SOURCES (USES)
Transfers in (out) - - - (844,707)         (565,299)         (1,250,105)      (568,245)         (1,048,207)      (323,294)         (334,436)         
Proceeds from bonds - - - - - - - - - - 
Proceeds from disposal of capital assets - - - 104,000          29,651            31,600            17,075            65,651            22,295            124,969          

TOTAL OTHER FINANCING SOURCES (USES) - - - (740,707)         (535,648)         (1,218,505)      (551,170)         (982,556)         (300,999)         (209,467)         

NET CHANGE IN FUND BALANCES - - - 1,343,335       171,857          830,762          2,768,305       1,759,486       3,105,268       2,436,016       

(1) In fical year 2020, Metro changed to Enterprise Fund Accounting. 
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METROPOLITAN SEWER SUBDISTRICT
CHANGES IN FUND BALANCES OF CAPITAL PROJECTS FUND

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 7

2022 2021 2020 (1) 2019 2018 2017 2016 2015 2014 2013
REVENUES

Capital grant revenue - - - - - 667,535 551,475          776,006          2,411,431       4,443,808       
Grant revenue - - - - - - - - - - 

TOTAL REVENUES - - - - - 667,535 551,475          776,006          2,411,431       4,443,808       

EXPENDITURES
Capital outlay - - - 844,707          565,299          1,917,640       1,119,720       1,824,213       2,734,725       4,778,244       

TOTAL EXPENDITURES - - - 844,707          565,299          1,917,640       1,119,720       1,824,213       2,734,725       4,778,244       

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES - - - (844,707)         (565,299)         (1,250,105)      (568,245)         (1,048,207)      (323,294)         (334,436)         

OTHER FINANCING SOURCES (USES)
Transfers in (out) - - - 844,707          565,299          1,250,105       568,245          1,048,207       323,294          334,436          
Proceeds from disposal of capital assets - - - - - - - - - - 

TOTAL OTHER FINANCING SOURCES (USES) - - - 844,707          565,299          1,250,105       568,245          1,048,207       323,294          334,436          

NET CHANGE IN FUND BALANCES - - - - - - - - - - 

(1) In fical year 2020, Metro changed to Enterprise Fund Accounting. 
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REVENUE CAPACITY 

FOR FISCAL YEAR ENDED JUNE 30, 2022 



METROPOLITAN SEWER SUBDISTRICT 
HISTORICAL CUSTOMER CHARGES

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 8

2022 2021 2020 (1) 2019 2018 2017 2016 2015 2014 2013

SEWER USER CHARGE
Base charge 11.45$       11.25$       11.00$       n/a n/a n/a n/a n/a n/a n/a
User volume charge (per 1,000 gallons) 1.60           1.57           1.54           n/a n/a n/a n/a n/a n/a n/a

PROPERTY TAXES
Millage rate n/a n/a n/a 5.7 5.7 5.7 5.7 5.7 5.7 5.7

SEWER FEE BY PROPERTY VALUE
Residential (Tax Mkt. Value < $100,000) n/a n/a n/a 38.00$       38.00$       38.00$       38.00$       38.00$       38.00$       38.00$       
Residential (Tax Mkt. Value $100,000 to $199,000) n/a n/a n/a 45.60         45.60         45.60         45.60         45.60         45.60         45.60         
Residential (Tax Mkt. Value $200,000 to $299,000) n/a n/a n/a 53.00         53.00         53.00         53.00         53.00         53.00         53.00         
Residential (Tax Mkt. Value $300,000 to $499,000) n/a n/a n/a 60.80         60.80         60.80         60.80         60.80         60.80         60.80         
Residential (Tax Mkt. Value > $500,000) n/a n/a n/a 64.60         64.60         64.60         64.60         64.60         64.60         64.60         
Residential multi-fam 1 n/a n/a n/a 38.00         38.00         38.00         38.00         38.00         38.00         38.00         
Residential multi-fam 2 n/a n/a n/a 19.00         19.00         19.00         19.00         19.00         19.00         19.00         
Commercial 1 n/a n/a n/a 750.00       750.00       750.00       750.00       750.00       750.00       750.00       
Commercial 2 n/a n/a n/a 625.00       625.00       625.00       625.00       625.00       625.00       625.00       
Commercial 3 n/a n/a n/a 500.00       500.00       500.00       500.00       500.00       500.00       500.00       
Industrial n/a n/a n/a 1,000.00   1,000.00   1,000.00   1,000.00   1,000.00   1,000.00   1,000.00   

(1) On February 25, 2019 Metro adopted a new User Charge Rate Structure.  The new rate structure, which 

went into effective July 1, 2019 is based on a connected sewer customers' water consumption.
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METROPOLITAN SEWER SUBDISTRICT 
SCHEDULE BY CUSTOMER TYPE

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 9

2022 (1) 2021 2020 (2) 2019 2018 2017 2016 2015 2014 2013
NUMBER OF CUSTOMERS:

Residential 63,504            44,838            43,985            42,670            41,511            40,683            39,812            38,788            37,743            36,961            
Commercial 4,530               2,947               2,927               1,575               1,562               1,525               1,467               1,428               1,410               1,340               
Industrial 81 72 72 69 68 71 61 62 64 54 

TOTAL NUMBER OF CUSTOMERS 68,115            47,857            46,984            44,314            43,141            42,279            41,340            40,278            39,217            38,355            

Source: Information provided by Metro's GIS Department.

(1) In fiscal year 2022, Metro consolidated four Greenville County sewer special purpose districts.
(2) On February 25, 2019 Metro adopted a new User Charge Rate Structure.  The new rate structure, which went into effect July 1, 2019 is based on a connected sewer customers' water consumption.
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METROPOLITAN SEWER SUBDISTRICT 
OPERATING AND CAPITAL INDICATORS

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 10

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
DIVISIONS

Miles of pipe    991        672 670 659 651 643 633 624 621 618 
Manholes 28,119            19,569            19,449            19,097            18,804            18,561            18,216            17,808            17,691            17,667            
Pump stations 12 11 9 9 9 9 9 9 9 9 
Service connections 66,778            47,793            46,984            44,314            43,141            42,279            41,340            40,278            39,217            38,355            

Source: Information provided by Metro's GIS Department.
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METROPOLITAN SEWER SUBDISTRICT
TEN LARGEST CUSTOMERS

CURRENT YEAR AND TEN YEARS AGO
(UNAUDITED)

Table 11

Customer Type of Business Total Amount Billed
Percent of Operating 

Revenue Ranking Total Amount Billed
Percent of Operating 

Revenue Ranking (3)

Cryovac Sealed Air Corporation Food packaging 73,323 0.39% 1 41,441 0.50% 6
Bosch Rexroth Corporation Pharmaceutical 69,771 0.37% 2 - 0.00% -
Michelin North America Inc Automotive 63,247 0.33% 3 86,624 1.06% 1
Cytec Carbon Fibers LLC Chemical manufacturer 61,530 0.32% 4 - - -
General Electric Gas Turbine Gas turbine manufacturing 34,202 0.18% 5 63,926 0.78% 2
Ethox Chemicals Chemical manufacturer 22,644 0.12% 6 - - -
MARC Research 21,109 0.11% 7 - - -
Greenville Parkway Hotel LLC Real estate 20,955 0.11% 8 - - -
Meadows Greenville MHP LLC Real estate 17,759 0.09% 9 - - -
Diversified Coating System Automotive manufacturer 15,268 0.08% 10 - - -
3M Company Technology - - - 57,378 0.70% 3
BMW Manufacturing Co LLC Automotive manufacturer - - - 23,265 0.28% 8
Drive Automotive Automotive manufacturer - - - 25,419 0.31% 7
Verizon Wireless Telecommunication - - - 55,817 0.68% 4
Duke Engergy Corporation Electric and gas utility - - - 45,485 0.55% 5
Bellsouth Telecomm Inc Telecommunication - - - 20,741 0.25% 9
Piedmont Natural Gas Company Gas utility - - - 20,070 0.24% 10

Source: Information provided by Metro's GIS Department.

(1) Based on billing for water consumption.
(2) Based on 5.7 mills tax on assessed property value.
(3) Ranking based on total taxes paid not taxable asses value - source Greenville County Tax Collector.

2022 (1) 2013 (2)
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DEBT CAPACITY 

FOR FISCAL YEAR ENDED JUNE 30, 2022 



METROPOLITAN SEWER SUBDISTRICT
RATIO OF OUTSTANDING DEBT BY TYPE

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 12

Fiscal Year Revenue Bonds
General 

Obligation Bonds Notes Payable
Total Outstanding 

Debt
Total Debt Per 

Customer

2013 - - - - - 

2014 - - - - - 

2015 - - - - - 

2016 - - - - - 

2017 - - - - - 

2018 - - - - - 

2019 - - - - - 

2020 449,168.00$          -$  -$  449,168.00$          9.56$  

2021    19,560,168 - -             19,560,168  408.72

2022     46,655,876 - -    46,655,876  716.52
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METROPOLITAN SEWER SUBDISTRICT
SCHEDULE OF REVENUE BOND COVERAGE

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 13

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

GROSS REVENUES 18,981,127     13,360,649     12,713,925     14,137,054     14,240,833     14,565,542     12,469,145     10,994,078     11,972,349     13,194,012     

LESS: OPERATING EXPENSES (1) 11,812,518     7,936,453        6,964,131        5,234,257        4,619,214        4,231,643        3,898,015        3,574,009        3,473,703        3,611,482        

AVAILABLE FOR DEBT SERVICE 7,168,609        5,424,196        5,749,794        6,763,027        5,724,744        7,785,292        7,785,292        5,552,079        7,329,609        7,756,884        

Annual debt service revenue
 bond payments                   866,670                       72,412                                               - - - - - - - - 

Metro's debt coverage ratio 1.20 1 20 1.20 - - - - - - - 

Debt coverage ratio   8.27 74 91                               - - - - - - - - 

(1) Does not include depreciation nor any amounts expended for extraordinary repairs (Project Costs) 

and capital improvements to the system per Metro's Master Bond Resolution 
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DEMOGRAPHIC AND ECONOMIC STATISTIC 

FOR FISCAL YEAR ENDED JUNE 30, 2022 



METROPOLITAN SEWER SUBDISTRICT
DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 14

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Population size (1) 533,834 525,534 529,307 522,611 512,572 509,600 495,777 481,317 485,319 480,288

Population growth 1.6% -0.7% 1.3% 2.0% 0.6% 2.8% 3.0% -0.8% 1.0% #DIV/0!
Personal income 29,536,501 27,633,103 26,888,796 25,003,801 23,901,232 23,678,564 21,058,128 20,126,270 19,810,722 18,835,935
Per capita personal income (2) 55,442 52,581 50,800 47,844 46,630 46,465 42,475 41,815 40,820 39,218
Median household income (3) 62,475 60,351 57,082 56,277 53,739 51,595 50,540 48,180 44,835 45,640
Median age (4) 38.3 38.2 38.4 38.2 37.9 37.8 38.1 37.9 34.6 34.6
School enrollment (5) 74,094 73,448 76,629 75,577 74,991 76,951 72,855 72,712 71,639 71,249
Unemployment rate (6) 3.0% 4.1% 8.4% 3.3% 3.3% 3.7% 4.6% 5.6% 4.8% 7.1%

Data is from Greenville County Statistics
(1)  Population estimates for two most recent years are based on historical data.  Other years are revised estimates provided by the 

US Department of Commerce, Bureau of Ecomonic Analysis.
(2) Per Capita Personal Income for the two most recent fiscal years are estimates based on historical data. The actual figures have not

 yet been released. All remaining years are revised estimates provided by the U.S. Department of Commerce, Bureau of Economic Analysis.
(3) Estimates based on historical information provided by the US Census Bureau.
(4) Estimates based on historical information provided by the US Census Bureau.
(5) The School District of Greenville County - Finance Department
(6)  US Bureau of Labor Statistics.  2020 had an abnormally high unemployment rate as a result of the coronavirus pandemic.
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METROPOLITAN SEWER SUBDISTRICT
PRINCIPAL EMPLOYERS

CURRENT YEAR AND TEN YEARS AGO
(UNAUDITED)

Table 15

Employer Employees Rank
Percentage of Total 

Employment Employees Rank
Percentage of Total 

Employment

Prisma Health 10,328                1 4.18% 10,925                1 4.85%

School District of Greenville County 10,242                2 4.15% 10,850                2 4.82%

Michelin North America 4,030 3 1.63% 4,000 4 1.78%

Bon Secours St. Francis Health 3,800 4 1.54% 4,500 3 2.00%

SC State Government 3,357 5 1.36% 3,036 6 1.35%

Spectrum Communication 3,000 6 1.22% - -               -

GE Power 2,500 7 1.01% 3,200 5 1.42%

Greenville County Government 2,402 8 0.97% 1,944 9 0.86%

TD Bank 2,261 9 0.92% - -               -

Fluor Corporation 1,600 10 0.65% 2,500 7 1.11%

Bi-Lo Supermarkets - -               - 2,089 8 0.93%

US Government - -               - 1,835 10 0.82%

43,520                17.63% 44,879                19.94%

1) Appalachian Council of Governments

2022 (1) 2013 (1)
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OPERATING INFORMATION  

FOR FISCAL YEAR ENDED JUNE 30, 2022 



METROPOLITAN SEWER SUBDISTRICT 
FULL-TIME EQUIVALENT EMPLOYEES BY FUNCTION

LAST TEN FISCAL YEARS 
(UNAUDITED)

Table 16 

YEAR
ADMINISTRATION 

STAFF FINANCE STAFF
INFORMATION 

TECHNOLOGY STAFF ENGINEERING STAFF
MAINTENANCE 

STAFF TOTAL

2022 5 5 8 13 59 90

2021 5 5 4 14 33 61

2020 2 4 2 12 27 47

2019 3 3 4 10 29 49

2018 3 3 4 8 27 45

2017 3 2 3 6 26 40

2016 3 2 3 8 24 40

2015 3 2 3 7 26 41

2014 3 2 3 7 26 41

2013 2 2 3 8 21 36

Source: Information provided by Metro's Finance Department.
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METROPOLITAN SEWER SUBDISTRICT
SEWER LINE CONDITION ASSESSMENT

LAST TEN FISCAL YEARS
(UNAUDITED)

Table 17

2022 (1) 2021 2020 2019 2018 (2) 2017 2016 2015 2014 2013
Unique gravity main sssets 19,175               17,651               18,005               17,611               17,333               - - - - - 
Linear feet 3,479,263          3,209,656          3,257,353          3,195,099          3,151,381          - - - - - 
Percent of total 66.5% 90.5% 92.1% 91 8% 91.6% - - - - - 
Miles 658 95               607.89               616.92               605.13               596.85               - - - - - 

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Unique gravity main sssets 4,851 1,504 613 782 788 - - - - - 
Linear feet 914,724             260,102             127,203             135,674             137,466             3,255,271          3,162,843          3,017,675          2,922,850          2,897,563          
Percent of total 17.5% 7.3% 3.6% 3 9% 4 0% 96 2% 95.0% 91.7% 88.8% 88.7%
Miles 173 24               49.26 24.09 25.70 26.04 - - - - - 

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Unique gravity main sssets 1,958 317 668 59 56 - - - - - 
Linear feet 388,047             62,378               116,547             10,077               9,912 103,438             103,438             209,551             281,270             281,270             
Percent of total 7.4% 1.8% 3.3% 0.3% 0 3% 3.1% 3.1% 6.4% 8.6% 8.6%
Miles 73.49 11.81 22.07 1.91 1.88 - - - - - 

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Unique gravity main sssets 595 41 75 575 568 - - - - - 
Linear feet 131,240             9,118 16,527               118,473             116,723             21,010               21,010               21,010               17,695               17,695               
Percent of total 2.5% 0.3% 0.5% 3.4% 3.4% 0.6% 0.6% 0.6% 0.5% 0.6%
Miles 24 86 1.73 3.13 22.44 22.11 - - - - - 

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Unique gravity main sssets 1,528 20 84 93 98 - - - - - 
Linear feet 319,575             4,697 18,527               21,419               22,918               5,387 42,414               42,414               69,754               69,754               
Percent of total 6.1% 0.1% 0.5% 0.6% 0.7% 0 2% 1.3% 1.3% 2.1% 2.1%
Miles 60 53 0.89 3.51 4.06 4.35 - - - - - 

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Unique gravity main sssets 28,107               19,533               19,445               19,120               18,843               - - - - - 
Linear feet 5,232,849          3,545,951          3,536,157          3,480,742          3,438,400          3,385,106          3,329,705          3,290,650          3,291,569          3,266,282          
Percent of total 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Miles 991 07               671 58               669.72               659.24               651.23               - - - - - 

Source: Information provided by Metro's GIS Department.
(1) In fiscal year 2022, Metro consolidated four Greenville County sewer special purpose districts. 

(2) Beginning fiscal year 2018, the condition assessment data of Metro’s sewer system is recorded in Cityworks/GIS network, an asset management system, which provides individual pipe segment information and tied directly to a unique
asset. Integrated application within the asset management system is then used to implement proactive inspection, repair and rehabilitation workflows. Sewer pipeline assessments are revised annually to reflect any changes in condition of
the system.   It is Metro’s policy to maintain its sewer system so that a condition score of 5 is less than 5% of the system.

TOTAL

BEST - CONDITION SCORE 1

GOOD - CONDITION SCORE 2

ACCEPTABLE - CONDITION SCORE 3

DEFICIENT - CONDITION SCORE 4

WORST - CONDITION SCORE 5
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instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of This Report  

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

Love Bailey & Associates, LLC 
Laurens, South Carolina 
December 20, 2022 
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